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Item 1.01 Entry into a Material Definitive Agreement.

 

On April 27, 2021, Corsair Gaming, Inc., (the “Company”) entered into an operating lease agreement the (“New Lease”), with Campus 237 Owner
LLC, a Delaware limited liability company, for its new headquarters located at 115 N. McCarthy Boulevard, Milpitas, CA (the “New Headquarters”).
Under the New Lease, the Company is renting approximately 118,127 square feet of building space for the New Headquarters. The lease term of this new
agreement is 126 months with commencement date of March 1, 2022. The annual base rent under the New Lease will be: $3,756,438 for the first 12
months of the lease; $3,869,161 for months 13 through 24 of the lease; $3,985,205 for months 25 through 36 of the lease; $4,104,761 for months 37
through 48 of the lease; $4,227,904 for months 49 through 60 of the lease; $4,354,741 for months 61 through 72 of the lease; $4,485,384 for months 73
through 84 of the lease; $4,619,945 for months 85 through 96 of the lease; $4,758,544 for months 97 through 108 of the lease; $4,901,300 for months 109
through 120 of the lease; and $2,524,169 for months 121 through 126 of the lease. Pursuant to the New Lease, so long as the Company is not in default in
any provision of the New Lease, for months 1 through 6 of the lease, the Company is entitled to rent abatements of $313,036 per month and its share of
Operating Costs and Taxes, and for months 7 through 12 of the lease, the Company is entitled to rent abatements of $156,518 per month and 50% of its
share of Operating Costs and Taxes. The Company is renting the New Headquarters on a triple net lease basis whereby it is responsible for maintenance
and must reimburse the landlord for its share of Operating Costs and Taxes (each as defined in the New Lease). The total undiscounted fixed lease payment
for this agreement is approximately $45.6 million.

The lease agreement for the Company’s existing Fremont headquarters will expire in March 2022.

The foregoing description of the material terms of the New Lease is qualified in its entirety by reference to the full text of the New Lease, which will
be filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2021.

Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits.
 

Exhibit
Number  Description

104  Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.
 
  CORSAIR GAMING, INC.
    
Date: May 3, 2021  By: /s/ Michael G. Potter
   Michael G. Potter

   
Chief Financial Officer

(Principal Financial Officer)
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